
ISOA ASSOCIATION 
 

BYLAWS 
 

 
 

PART ONE 
 
Registered Name – Members – Registered Office – Duration – Scope of  Activity 
 
 
ART.1 - REGISTERED NAME 
 
An Association under the name of “ISOA”(*) is herein established.  
 
ART.2 - MEMBERS 
 
The founding members are: 

 

- Istituto Italiano degli Attuari (**) 

- Consiglio Nazionale degli Attuari 

 

Other entities can become members of ISOA (effective members), if they are fully 

representative of the actuarial profession in Italy. 

This requirement will be evaluated by Consiglio Nazionale degli Attuari according to the 

requirements of the International Actuarial Association (IAA) and Actuarial Association of 

Europe (AAE).  
 
ART.3 - REGISTERED OFFICE 
 
The Association has its registered office in the territory of the Municipality of Rome, Milizie 

1 Street. 
 
The Board of Directors may establish, terminate or transfer elsewhere, also abroad, satellite 

offices, branches, subsidiaries, administration offices and local business units, with or 

without stable representation. 
 
 
ART.4 -DURATION 
 
The Association shall have unlimited duration 
 
ART.5 - PURPOSES OF ACTIVITY 
 
The Association is a non-for-profit entity and it intends to be the sole representative of 

every member of the Ordine degli Attuari, at the most important European and Worldwide 

Actuarial Associations. The Association’s object is research and training in the actuarial 

science and in risk management, including related sectors.  

 



In particular the Association intends to collaborate with the International Actuarial 

Association (IAA), the Actuarial Association of Europe (AAE), CERA Global Association and 

other possible ones, by way of partaking in Boards, General Assemblies, Commissions, Task 

Forces, Working Groups, Congresses, Training courses, Seminars and any other activity ISOA 

deemed instrumental in carrying out the profession, the research and training in the 

actuarial science and in the management of any kind of risk, including related sectors. 

 

 

PART TWO 
 

Assets 
 
 
Art.6 - Assets 
 
The main source of financing is the contribution by Ordine degli Attuari, through Consiglio 

Nazionale degli Attuari. 

 

The Association’s assets can also be made up of donations, distributions, bequeathals made 

by members themselves or by third parties and/or any other income or contribution, 

whether chattels or real estate properties. The assets are also made of income deriving from 

business activities carried forward in conformity with the Association’s institutional 

purposes. The Board of Directors shall have in charge of managing the Association’s assets. 

 

The financial year is regulated by the law. 

 
 

Part Three 
 

Association’s Officers 
 
 
Art.7 – Association’s Officers  
 
 
The Association’s Officers are: Assembly, President, Vice President, Board of Directors and 
Treasurer. 
 
The Board of Directors is made up of the President, the Treasurer and the members 
appointed as provided for in this article. 
 
The effective members, whatever their number, can designate only one member of the 
Board of Directors. 
 
The President, the Treasurer and the Board of Directors are appointed through deliberation 
by the Assembly upon designation by Consiglio Nazionale degli Attuari at the beginning of 
the term and they have the same duration, except member appointed by effective 
members.  
 
The President represents legally ISOA everywhere. 
 
The President appoints the delegates in various capacities. They represent ISOA, at 
international level, in the meetings concerning the various activities.  
 



The number of the members of the Board of Directors will be between three and seven, 
including the President and the Treasurer.  
 
The Assembly is made up of members and it is chaired by the President. It meets when the 
President deems it necessary or anyway in case of request of at least one third of the 
members. 
 
In the absence or impossibility of the President, the Assembly is chaired by the older than 
the members. 
 
The Board of Directors is granted the broadest level of authority for the Association’s 
ordinary and extraordinary management without limitations.  
 
The members of the Board of Directors shall not receive any kind of compensation, except 
for reimbursements paid for expenses incurred during official activities, within the limits of 
the Associations’ financial resources. 
 
The Board of Directors meets when the President deems it necessary or anyway in case of 
request of at least one third of the members. 
 
For the purpose of deliberation validity the physical presence (also by telematic methods or 
in audio/video conference) of the Board members’ majority and the favorable vote of the 
majority of the participants will be necessary; in case of a tied vote, the presiding officer’s 
vote will prevail.  
 
All related meeting minutes will be signed by the President and the Secretary, appointed at 
the beginning of each meeting, and recorded in the appropriate ledger.  
 
 
 
 

PART FOUR 
 

Dissolution – Disputes – Deferment – transitional provisions 
 
 
 
Art.8 - Dissolution 
 
The Association’s dissolution shall be deliberated, under the last subsection of art. 21 Civil 
Code, by the Assembly, which will see to the appointment of one or more liquidators and 
will deliberate for the purpose of assets devolution, which will be devolved to another 
Association with similar or identical scope or for the purpose of public benefit, as provided 
by the law. 
 
Art.9 - Disputes 
 
All possible Association’s disputes among the members and between the latter and the 

Association and its officers, will be subjected, in all cases not prohibited by law, to a 

preliminary attempt of conciliation under the rules of the “conciliation service at the 

mediation body” established by the Rome Bar Association. 

 

Every dispute which will not be resolved through conciliation, as herein provided for, raised 

by or against the members, by or against the Association, by or against the administrators, 

by or against the liquidators, concerning Association’s matters, including controversies 

related to assembly deliberations validity, shall be judged exclusively through binding ritual 



arbitration regulated by arbitration rules of the Arbitration Court established at the Rome 

Bar Association. 
 
The Arbitration Court will be formed by a sole arbitrator appointed by the Arbitration Court, 

in accordance with the aforementioned regulations, and it will decide as provided by law. 
 
 
Art.10 - Deferment 
 
The Civil Code rules and all related laws in force shall apply to any matter not explicitly 
provided for herein. 
 
 
Art.11 – Transitional provisions 
 
Upon first application of this Statute, the President and the Board of Directors remain in 
office until the current Consiglio Nazionale Attuari expires. 
 
 
 
 
 
 
(*) Italian Society of Actuaries 
 
(**) from 30 September 2022 Istituto Italiano Attuari is no longer a founding member due 
to voluntary liquidation   


